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Q2/2004 vs. Q2/2003

M€ Q2/2004 Q2/2003
Net sales 52.9 42.1 26%
EBITDA 10.0 3.4 194%
EBIT 3.8 -6.3 -
% |EPS. € 0.26 -0.58 -
CF\erm Operations 5.2 1.7 206%
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H1/2004 vs. H1/2003

M€ H1/2004 H1/2003
Net sales 100.5 83.2 21%
EBITDA 18.7 8.9 110%
EBIT 6.5 -8.0 -
% |EPS. € 0.43 -0.62 -
CF\erm Operations 9.8 4.5 118%
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Sales by Business Segment

Net sales, ME  Q2/2004 Q2/2003 Diff

PCB 40.5 32.1 26%

o Mechanics and 124 10.0 24%
N modules

Total 52.9 42.1 26%
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EBITDA
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Capex
(includes tangible and intangible assets)

Region, M€ H1/2004 H1/2003
Asia 2.4 3.7 7.2
N
\ Europe 3.7 2.5 6.6
Total 6.1 6.2 13.8
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Capex

H1/2004 H1/2003 2003

Capex, M€ 6.1 6.2 13.8

" Y Capex/Sales, % 6.0 7.5 7.6
| Capex/Depr., % 49.8 36.7 46.1
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Key Figures

H1/2004 H1/2003 2003

Return on Investment, % 8.1 -8.6 -1.9

Return on Equity, % 9.2 -11.9 -2.4

EPS, € 0.43 -0.62 -0.09

Equity per share, € 10.36 9.81 10.20

\' | Equity ratio, % 59.4 59.5 57.1
| Gearing, % 19.6 34.7 20.3
Liquid funds, Me 26.1 13.1 29.8

Net debt, M€ 24.6 42.1 24.8

(of which Financial leases) (24.5) (28.2) (26.3)
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Cash Flow

H1/2004 = H1/2003 2003

CF from Operations 9.8 4.5 25.4

Investments -6.1 -6.0 -11.3

CF before Financing 3.7 -1.5 14.1

B Financing -7.2 -5.5 -5.0
+/- Liquid funds -3.5 -7.0 9.0

| Liquid funds 26.1 13.1 29.8
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Sales by Customer H1/2004

Others Nokia,
39% (40%) Ericsson,
Sanmina-SCil,
Philips,
S Siemens

61% (60%)
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Sales by Region H1/2004

Americas
16% (16%)

Europe
67% (69%)

\"\\ Asia
| 17% (15%)

ASPOCOMP




Aspocomp Group Net Sales

Group PCB

Asia Asia
32% 44%
Europe Europe
68% 56%
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Prospects in 2004

Outlook of the PCB segment positive
* Mobile phone market grow faster than in 2003
* Automotive and Industrial grow steadily

* Telecommunications recovers

Mechanics and Modules stable



Prospects in 2004

* Net sales of PCB segment is expected to increase

* Net sales of MM segment is expected to remain
on exceptionally good volume level

° Group EBIT and EPS on annual level are
forecasted to be significantly better than 2003

* Group net sales and profitability during Q3 is
expected to improve somewhat from Q2
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